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15 November 2021

Red Fox completes Gravity Survey — Camel Bore (Selwyn Project)

Red Fox is pleased to announce that it has completed a 617-station gravity program at Camel Bore (Mt
Carol EPM 26571) in its Selwyn Project area.

EPM 26571 and the new application areas are located in a highly prospective zone stretching from an area

10km southeast of the Selwyn, Mt Dore/Merlin, and Mt Elliott deposits, to an area 8km north of the
operating Osbourne Cu/Au mine.

EPM26571 (Mt Carol) contains a series of targets with highly anomalous Cu, Pb, Zn and Co in soils, rocks
and gossans at the Mt Ulo/Perisher prospects. The prospective stratigraphy is a host sequence of black

;—Tr‘ X ) Mg e
- ’ N 3 Supardag Tonk »—
4 s

) v

"%
Sl
) S
b \) X % P e
W ASMIMt Elliott/Swan L
< 1 Y % =
" l {-do o
. PeaPi\ Vs
fie EPM 28006 [Re" { T’h
‘ )
1 A
Mt Dore/Merlin 5, \ 0/ 7y
b2l F—
f K
i
EPM 28051 /.

: :
N

sandy Croek

Tripod Bore s ; - - n : = N \ % i
[7:560) """ _|EPM 26571 - Location showing Application Areas II ML
\ T - rojection MGA94 Zone 54
A M mzbogrne - | o I r . . I

Figure 1: - Red Fox tenure, Selwyn district, showing important structures (black line), redox contact (white line)
and prospect locations. Background is aerial EM (conductivity) from BHP (1996) showing interpreted black
shale units (strongly conductive zones obvious as red and yellow colours).
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shales which extend south-southwest for approximately 40km (much of this zone has been the subject of
recent new application areas by Red Fox - see announcement 14 October 2021).

The prospective black shale horizon is highlighted as a conductive zone in aerial electro-magnetic (AEM)
data (see Figure 1). Of particular interest is the base of the black shale and the contact zones which
represent a significant redox interface (chemical sink). Within Mt Carol EPM 26571, aside from the Mt

Ulo/Perisher prospect, the Camel Bore area is highlighted by the aerial EM data as strongly conductive
and therefore prospective.

Camel Bore Prospect

Previous exploration work in the Camel Bore area has primarily targeted magnetic effects, either looking
for magnetite related I0CG targets or magnetite related Cannington style silver-lead-zinc deposits.
Several historical holes were drilled on each of the identified prospects.
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Figure 2: - Camel Bore Area showing prospect areas and previous drilling over Aeromagnetics; red
outline shows anomalous catchments from stream sampling and strongly conductive zones from
AEM data (as seen in Figure 1) shown as black hatched areas.
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Amoco, Placer and Cloncurry Metals targeted IOCG mineralisation at the Camel Bore prospect targeting

a linear magnetic anomaly. Drilling intersected variably magnetic amphibolites with minor copper in
veinlets — highest value returned was 0.3% Cu.

BHP targeted Cannington style mineralisation at KSG008 and KSG009 prospects. Both prospects were
identified by low order magnetic anomalies which had elevated zinc values returned from restricted soil
sampling over the prospects. Drilling intersected variably magnetic amphibolite with minor pyrite and
pyrrhotite with a best intercept of 4m @ 0.34% Zn in GCPOO5 from 56m.

Red Fox has focussed on a large gravity anomaly identified in regional gravity surveys (readings at
approx. 1km spacings) associated with the prospective stratigraphy (see Figure 3). Red Fox considers this
may represent a body of significant density contrast to the surrounding meta-sediments.
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Figure 3: - Camel Bore Area showing prospect areas and drilling over original Gravity data; red
outline shows anomalous catchments from stream sampling.
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In November 2021, Red Fox carried out a gravity program in the Camel Bore area based on a 400m line
spacing with readings at 200m spacings. Infill on 200m lines at 200m spacings was carried out over key
parts of the anomalous zone. A total of 617 stations were read by Daishsat Geodetic Surveys. The survey

defined a significant anomaly in the Camel Bore area located between past exploration targets (see Figure
4).
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Figure 4: - Camel Bore area showing prospect areas and ISBA Gravity (1VD) completed by Red Fox; red outline
shows anomalous catchments from stream sampling and strongly conductive zones from AEM data (as seen in
Figure 1) shown as black hatched areas.

Figure 4 shows the First Vertical Derivative (1VD) of Infinite Slab Bouguer Anomaly (ISBA) gravity response
from the survey data.

The response shows a complex (possibly folded and/or faulted) but significant enhancement of the gravity
signature lying between prospects KSG008 and KSG009 drilled by BHP.

Red Fox proposes to build a 3D model of the response prior to field checking of the anomaly which is
likely to include additional geochemistry.
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Figure 5: Daishsat Gravity surveys, Camel Bore area

Competent Persons Statement — Exploration Results: The information in this document that relates to Exploration Results is based on and fairly represents
information and supporting documentation compiled by Mr Douglas Young, a Competent Person who is a Fellow of The Australian Institute of Geoscientists
and a Registered Professional Geoscientist (RPGeo — Mineral Exploration). Mr Young is Chairman of the Board of Directors, is an employee of Red Fox
Resources Pty Ltd and is a substantial shareholder of the Company.

Mr Young has sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaking to
qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves’. Mr Young consents to the inclusion in the report of the matters based on this information and the Company confirms that the form and context
in which the Competent Person’s findings are presented have not been materially modified from the earlier announcements, all of which are available to
view on www.redfoxresources.net.au.
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APPENDIX 1
JORC Code, 2012 Edition — Table 1 15 November 2021

Section 1 Sampling Techniques and Data

(Criteria in this section apply to all succeeding sections.)

Criteria JORC Code explanation Commentary
Sampling techniques | »  Nature and quality of sampling (e.g. cut channels, random chips, or ¢ No new information
specific specialised industry standard measurement tools appropriate to the
minerals under investigation, such as down hole gamma sondes, or handheld
XRF instruments, etc). These examples should not be taken as limiting the
broad meaning of sampling.

e Include reference to measures taken to ensure sample representivity and
the appropriate calibration of any measurement tools or systems used.

e Aspects of the determination of mineralisation that are Material to the
Public Report.

e In cases where ‘industry standard’ work has been done this would be
relatively simple (e.qg. ‘reverse circulation drilling was used to obtain 1 m
samples from which 3 kg was pulverised to produce a 30 g charge for fire
assay’). In other cases, more explanation may be required, such as where
there is coarse gold that has inherent sampling problems. Unusual
commodities or mineralisation types (e.g. submarine nodules) may warrant
disclosure of detailed information.

Drilling techniques e Drill type (e.g. core, reverse circulation, open-hole hammer, rotary air ¢ No new information
blast, auger, Bangka, sonic, etc) and details (e.g. core diameter, triple or
standard tube, depth of diamond tails, face-sampling bit or other type,
whether core is oriented and if so, by what method, etc).

Drill sample recovery | e Method of recording and assessing core and chip sample recoveries and | ® No new information
results assessed.

*  Measures taken to maximise sample recovery and ensure representative
nature of the samples.

e Whether a relationship exists between sample recovery and grade and
whether sample bias may have occurred due to preferential loss/qain of
fine/coarse material.

Logging e Whether core and chip samples have been geologically and ¢ No new information
geotechnically logged to a level of detail to support appropriate Mineral
Resource estimation, mining studies and metallurgical studies.
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Criteria

JORC Code explanation

e Whether logging is qualitative or quantitative in nature. Core (or

costean, channel, etc) photography.
e The total length and percentage of the relevant intersections logged.

Commentary

Sub-sampling
techniques and
sample preparation

e If core, whether cut or sawn and whether quarter, half or all core taken.
e If non-core, whether riffled, tube sampled, rotary split, etc and whether
sampled wet or dry.

e Forall sample types, the nature, quality and appropriateness of the
sample preparation technique.

*  Quality control procedures adopted for all sub-sampling stages to
maximise representivity of samples.

e Measures taken to ensure that the sampling is representative of the in
situ material collected, including for instance results for field
duplicate/second-half sampling.

e Whether sample sizes are appropriate to the grain size of the material
being sampled.

e No new information

Quality of assay data
and laboratory tests

e The nature, quality and appropriateness of the assaying and laboratory
procedures used and whether the technique is considered partial or total.

e For geophysical tools, spectrometers, handheld XRF instruments, etc, the
parameters used in determining the analysis including instrument make and
model, reading times, calibrations factors applied and their derivation, etc.

e Nature of quality control procedures adopted (e.g. standards, blanks,
duplicates, external laboratory checks) and whether acceptable levels of
accuracy (i.e. lack of bias) and precision have been established.

* No new information

Verification of
sampling and
assaying

e The verification of significant intersections by either independent or
alternative company personnel.

e The use of twinned holes.

e Documentation of primary data, data entry procedures, data
verification, data storage (physical and electronic) protocols.

e Discuss any adjustment to assay data.

* No new information

Location of data
points

e Accuracy and quality of surveys used to locate drill holes (collar and
down-hole surveys), trenches, mine workings and other locations used in
Mineral Resource estimation.

e  Specification of the grid system used.

e Quality and adequacy of topographic control.

e Gravity and GNSS (Global Navigation Satellite System) base
stations were established in the survey area. The survey conducted
using precision GNSS techniques (Leica GX1230 Real Time Kinematic
GNSS) giving a set out accuracy of <3cm where terrain allows.

e Reading points were taken along east-west lines located 400m
apart with readings taken at 200m spacings along the lines.

RED FOX RESOURCES PTY LTD

Mt Carol Gravity Survey

PAGE 7




EXPLORATION - INNOVATION - DISCOVERY

Criteria

JORC Code explanation

Commentary

¢ Infill lines (at 200m spacings) were also read where the gravity
anomaly was defined.

e Where access was difficult readings were taken as close as
possible to the original grid point. Some readings were not taken due
to impossible access.

e Gravity data was read using Scintrex CG5 automated gravity
meters with a typical accuracy (standard deviation) of around 0.025
milligals.

e Data presented has been gridded using 100m cell size.

Data spacing and
distribution

e Data spacing for reporting of Exploration Results.

e Whether the data spacing and distribution is sufficient to establish the
degree of geological and grade continuity appropriate for the Mineral
Resource and Ore Reserve estimation procedure(s) and classifications applied.
e Whether sample compositing has been applied.

* No new information

Orientation of data in
relation to geological
structure

e Whether the orientation of sampling achieves unbiased sampling of
possible structures and the extent to which this is known, considering the
deposit type.

e Ifthe relationship between the drilling orientation and the orientation of
key mineralised structures is considered to have introduced a sampling bias,
this should be assessed and reported if material.

e The general strike of the prospective stratigraphy varies in the
gridded zone between due north and 020°. Lines at 090° are
adequate to detect features with those strike values, being nominally
orthogonal to the strike.

Sample security

e The measures taken to ensure sample security.

* No new information

Audits or reviews

e The results of any audits or reviews of sampling techniques and data.

e Audit and review of the final gravity data are yet to be completed

Section 2 Reporting of Exploration Results

Criteria
Mineral tenement and
land tenure status

JORC Code explanation

e Type, reference name/number, location and ownership including
agreements or material issues with third parties such as joint ventures,
partnerships, overriding royalties, native title interests, historical sites,
wilderness or national park and environmental settings.

e The security of the tenure held at the time of reporting along with any
known impediments to obtaining a licence to operate in the area.

(Criteria listed in the preceding section also apply to this section.)

Commentary

e Exploration Permit for Minerals (EPM) 26571 “Mt Carol” held
100% by Red Fox Resources Pty Ltd. Granted as 34 sub-blocks
on 21 August 2018 for a period of 5 years to Findex Pty Ltd.
The EPM and Environmental Authority (EA0001049) were
transferred to Red Fox Resources Pty Ltd on 7 January 2019.

e EPM applications 28006, 28007 were applied for on 2
September 2021. EPM application 28051 was applied for on 1
October 2021. There were no competing applications.

e The EPM and application areas are partly covered by Native
Title claim application QUD189/2010, determined
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Criteria

JORC Code explanation

Commentary

QCD2014/008, held by the Yulluna Aboriginal Corporation
RNTBC. Red Fox Resources has entered into an Ancillary
Agreement with the Yulluna in relation to EPM 26571.

Exploration done by
other parties

Acknowledgment and appraisal of exploration by other parties.

A total of fifty-eight EPMs have previously been held over
portions of EPM26571 and the application areas.

Significant work on the Mt Ulo/Camel Bore prospective
horizon was completed by:

Fusion/Cloncurry Metals under EPM 12656 and 12499 -
completed soil geochemistry at Mt Ulo and ground magnetics
followed by drilling at Camel Bore prospect.

BHP under a joint venture covering EPM 12499 - completed 5
lines of IP with gravity readings along these lines over the Mt
Ulo South, KSG008 and KSG009 prospects including RC drilling
of each of the prospects — see Table 2 below.

Amoco Minerals under EPMs 2326, 1882, 1884 — Perisher
prospect drilling.

Placer under ML (1972) — Mt Ulo prospect drilling.

Kuridala and Soldiers Cap open range AEM surveys by BHP 1996.
Aeromagnetic data was collected and gridded by GSQ in 2018,
survey 1370.

Geology

Deposit type, geological setting and style of mineralisation.

The geology of EPM 26571 and application areas consists of
mid-Proterozoic basement partly obscured by shallow Mesozoic
and Cainozoic sediments of the Eromanga and Carpentaria
basins. Red Fox is targeting copper-gold mineralization and lead-
zinc-silver within the Proterozoic basement, which is part of the
Eastern Succession of the Mount Isa block.

Basement outcrops within the tenements are considered to be
New Hope Sandstone, Starcross Formation and Hampden Slate
(from west to east) all considered part of the Kuridala Group
(1710 - 1650Ma).

Intrusions into this sequence consist of the Yellow Waterhole
Granite and numerous smaller stocks (1505 + 5 Ma). The
intrusions form part of the Williams Supersuite, which is thought
to be a major driver of mineralization within the region.

The largest nearby Cu-Au deposit is Ernest Henry, where
copper and gold mineralization occurs within a matrix
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Criteria

JORC Code explanation

Commentary

supported magnetite-carbonate-sulphide breccia. Prior to
mining, the resource consisted of 166Mt @ 1.1% Cu and 0.54
g/t Au (Ryan, 1998). Other significant deposits in the Selwyn
district are Mt Dore Cu/Au (111Mt @ 0.55% Cu, 0.1g/t Au) Mt
Elliott/Swan 354Mt @ 0.60% Cu, 0.36g/t Au and the Starra
deposits (13Mt @ 1% Cu, 0.86g/t Au) — NW Mineral Province
Atlas Ch3 and 4, 2019.

The nearest Cu-Au deposit is Osbourne (23.5Mt @ 2.74% Cu,
1g/t Au and anomalous Co) which lies 6km south of the
application areas. It is a structurally controlled epigenetic
deposit related to magmatic fluids — NW Mineral Province
Atlas Ch 6, 2019.

The largest nearby Pb-Zn-Ag deposit is Cannington, a Broken
Hill style deposit (Historical production 4.3Mt lead @ 8% Pb,
1.2Mt zinc @ 2.2% Zn, 619MOz silver at 355g/t Ag — NW
Mineral Province Atlas 2019) and the unmined Pegmont
deposit — 14Mt @ 5.7% Pb, 2.7% Zn, 9g/t Ag — NW Mineral
Province Atlas 2019.

Drill hole Information

A summary of all information material to the understanding of the
exploration results including a tabulation of the following information
for all Material drill holes:

easting and northing of the drill hole collar

elevation or RL (Reduced Level — elevation above sea level in metres)

of the drill hole collar

dip and azimuth of the hole

down hole length and interception depth

hole length.
If the exclusion of this information is justified on the basis that the
information is not Material and this exclusion does not detract from
the understanding of the report, the Competent Person should clearly
explain why this is the case.

Refer Table 2 below for previous drill hole details for Mt Ulo
South, Camel Bore, KSG008 and KSG009 prospect areas.

Data aggregation
methods

In reporting Exploration Results, weighting averaging techniques,
maximum and/or minimum grade truncations (eg cutting of high
grades) and cut-off grades are usually Material and should be stated.
Where aggregate intercepts incorporate short lengths of high grade
results and longer lengths of low grade results, the procedure used for

The reported average intersections may be length weighted
with assayed intervals of various lengths.

BHP RC percussion holes were sampled on 1m intervals.
Samples were composited over 4m intervals using a PVC spear.
Analytical results were reported on these 4m composites.
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Criteria

JORC Code explanation

such aggregation should be stated and some typical examples of such
aggregations should be shown in detail.

The assumptions used for any reporting of metal equivalent values
should be clearly stated.

Commentary

BHP used SGS Laboratories in Townsville using Fire Assays for Au
and ICP-OES for other elements including Cu, Pb, Zn and Ag. QC
and external standards were submitted throughout the program
Cloncurry Metals CCDDO01 was RC percussion drilled to 102m.
Samples were taken at 1m intervals down the hole. Samples
were composited in 3m intervals using a PVC spear.

Cloncurry Metals CCDD01 was diamond core drilled from
102m to 312m (EOH). Samples were taken between 1m and
2m length using quarter core with mineralized core being
sampled at 1m lengths and un mineralized core sampled at 2m
lengths. Assays were length weighted according to the
respective interval.

Cloncurry Metals used SGS laboratories in Townsville using Fire
Assay (aqua regia digest) for Au and ICP for other elements
including Cu, Pb, Zn and Ag. Suitable standards and duplicates
were inserted at 1 per 30 samples.

No grade truncations used.

Metal equivalence in not used in this report.

Relationship between
mineralisation widths
and intercept lengths

These relationships are particularly important in the reporting of
Exploration Results.

If the geometry of the mineralisation with respect to the drill hole
angle is known, its nature should be reported.

If it is not known and only the down hole lengths are reported, there
should be a clear statement to this effect (eg ‘down hole length, true
width not known’).

Results are reported as down hole length (in generally vertical
drill holes). True widths are not known as there is insufficient
information on the attitude of the geological units in the area.

Diagrams

Appropriate maps and sections (with scales) and tabulations of
intercepts should be included for any significant discovery being
reported These should include, but not be limited to a plan view of drill
hole collar locations and appropriate sectional views.

See body of report for drill hole location map (Figures 2, 3 and 4)

Balanced reporting

Where comprehensive reporting of all Exploration Results is not
practicable, representative reporting of both low and high grades
and/or widths should be practiced to avoid misleading reporting of
Exploration Results.

Exploration Results reported are representative of all assay
results.

Other substantive
exploration data

Other exploration data, if meaningful and material, should be
reported including (but not limited to): geological observations;
geophysical survey results; geochemical survey results; bulk samples —

No other significant exploration work was carried out
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Criteria

JORC Code explanation

size and method of treatment; metallurgical test results; bulk density,
groundwater, geotechnical and rock characteristics; potential
deleterious or contaminating substances.

Commentary

Further work The nature and scale of planned further work (eg tests for lateral e Further work would initially involve field inspection of the
extensions or depth extensions or large-scale step-out drilling). gravity anomalous areas and is likely to include further
Diagrams clearly highlighting the areas of possible extensions, geochemical sampling of the area.
including the main geological interpretations and future drilling areas,
provided this information is not commercially sensitive.

Table 2: Previous Drill Holes — Camel Bore/Mt Ulo South Prospects

Hole ID Company MGAE MGAN Prospect Dip Azim Depth Reference | Comments
(m)

URO1 Placer/1972 461911 7597001 | Mt Ulo South -70 288 35 CR 17904 | No significant intersection, not all samples assayed for
Pb, Zn or Ag. Sample intervals generally 5 feet.

URO2 Placer/1972 461950 7597084 Mt Ulo South -70 289 44 CR 17904 |10.6-19.8m, 9.2m @ 0.2% Cu (as reported in CR60044)

UR16 Placer/1972 462015 7596955 | Mt Ulo South -90 000 50 CR 17904 | No significant intersection, not all samples assayed for
Pb, Zn or Ag. Sample intervals generally 5 feet.

UR17 Placer/1972 461629 7596429 | Mt Ulo South -90 000 53 CR 17904 | No significant intersection, not all samples assayed for
Pb, Zn or Ag. Sample intervals generally 5 feet.

UR18 Placer/1972 462963 7596711 Mt Ulo South -90 000 57 CR 17904 | No significant intersection, not all samples assayed for
Pb, Zn or Ag. Sample intervals generally 5 feet.

RP27-01 Amoco/1982 461396 7596007 Camel Bore -65 116 135 CR11215 | Amphibolite, no associated mineralization, abandoned

RP27-02 Amoco/1982 461288 7595693 Camel Bore -67 116 100 CR11215 Amphibolite, no associated mineralisation

RP27-03 Amoco/1982 461173 7595672 Camel Bore -60 116 51 CR11215 Amphibolite, no associated mineralisation

CBRX-28 Placer/1995 461463 7595726 Camel Bore -60 270 150 CR 30553 | 142-144m,2m @ 0.3% Cu in amphibolite, rest of hole
quartz biotite breccia

CBRX-29 Placer/1995 461463 7596326 Camel Bore -60 270 147 CR30553 |112-114m,2m @ 0.15ppm Au associated with pyritic
quartz feldspar veining, at amphibolite/graphitic shale
contact

CBRX-30 Placer/1995 461973 7596726 Camel Bore -60 270 126 CR 30553 | Tested Questem conductor, intersecting graphitic shale
with up to 10% pyrite and 5% pyrrhotite, elevated base
metals where in contact with amphibolites, highest
copper value 0.3% Cu
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Hole ID Company i Depth Reference | Comments
(m)

GCPO01 BHP/2006 462540 7597274 | Mt Ulo South -60 270 97 CR43697 14 — 70m, black shale, disseminated pyrite to 2%,
graphitic from 67 — 70m; 70 — 97m amphibolite

GCP002 BHP/2006 462820 7597274 | Mt Ulo South -60 270 97 CR43697 | 5-75m amphibolite; 75 — 97m quartzite and schist,
trace pyrite

GCPO05 BHP/2006 461345 7592774 KSG008 -60 270 115 CR43697 | 56—60m, 4m @ 379ppm Pb, 0.34% Zn within
amphibolite carrying trace pyrite and pyrrhotite

GCP006 BHP/2006 461500 7593174 KSG008 -60 270 127 CR43697 |8—-56m, 48m @ 102ppm Pb, 250ppm Zn in quartzites

GCP0OO7 BHP/2006 461615 7593174 KSG008 -60 270 127 CR43697 No significant intersections, quartzites and amphibolite,
trace pyrite

GCP0O08 BHP/2006 461820 7593174 KSG008 -60 270 127 CR43697 No significant intersections, quartzites and amphibolite,
trace pyrite

GCP0O09 BHP/2006 463120 7595174 KSG009 -60 270 127 CR43697 No significant intersections, amphibolite and granite,
trace pyrite

GCP0O10 BHP/2006 462905 7595174 KSG009 -60 270 127 CR43697 No significant intersections, amphibolite and granite,
trace pyrite

CCDDO1 Cloncurry 461239 7595419 Camel Bore -65 270 312 CR68488 | 48 —63m, 15m @ 350ppm Cu, 19ppm Mo in thick

Metals/2010 sequence of magnetic and non-magnetic amphibolite,

minor black shales, stockwork veining with biotite
magnetite alteration, trace chalcopyrite

About Red Fox Resources

Red Fox Resources is a private mineral exploration company and project generator that was founded on a strategy to acquire high-quality, advanced exploration targets
with the potential to rapidly add value. It is focused on exploration for large copper, gold and zinc deposits, with seven wholly owned, granted tenements located in the
highly mineralised Georgetown and Cloncurry districts of north Queensland. The company holds three EPMs in the Ernest Henry area targeting 10CG style copper/gold
deposits and four EPMs in the Selwyn district targeting IOCG and Pb-Zn-Ag deposits. Further information about the company and its projects is available at:-
http://www.redfoxresources.net.au/
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