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Cautionary Statement

This presentation includes historical assay data obtained from unpublished reports prior to formulation of JORC Code reporting submitted to the Geological Survey of Queensland (GSQ) by the
Authority to Prospect or Exploration Permit for Minerals holders at the time. These are available for scrutiny at the GSQ as Open Data Portal Company Reports (see listing below). This data has not
yet been verified by Red Fox and may not be complete. The Company is only including this information so interested parties are aware of the potential of the relevant tenements. Further
exploration work is required by Red Fox prior to any information being in a form that can be published in accordance with the JORC Code, and it is uncertain whether this further work will result in

similar data. As a consequence, persons are cautioned against making any investment decision based on the data.
Historical GSQ Reports:

Butchers Bore (Slides 3 and 12)

* EPM 10553 Annual Report for the year ending 13 July 1996, Author D Johnston, Arimco Mining Pty Ltd, GSQ Open Data Portal CR 28191;
* EPM 10552 Annual Report for the year ending 13 July 2002, Author J Egan, Selwyn Mines. GSQ Open Data Portal CR 33672 and 30496
Eveleigh (Slides 3, 13 and 14)

* AtoP 479M, Preliminary Report September 1969 Mines Administration Pty Ltd, GSQ Open Data Portal CR 3805.0021

* AtoP 479M Annual Report for year ending 31 December 1970, Author Mines Administration Pty Ltd GSQ Open Data Portal CR 3805

* AtoP 479M Final Report 30 March 1972, Author E R Davies, Mines Administration Pty Ltd, GSQ Open Data Portal CR 3891

Mt Ulo (Slide 17)

* AtoP 2326M, Final Report, Author Paul Joyce, Amoco Minerals Australia Company, August 1982, GSQ Open Data Portal CR 11215
Wallaby (Slide18)

* EPM 9851 Annual Report to February 1997, Author D Johnson, Arimco Mining Pty Ltd. GSQ Open Data Portal CR 29686

Copper Creek (Slide 20)

* EPM 9341, 9341, 9345, 9347, Final Report to 3 October 1995, Author D Stephens, BHP Minerals, GSQ Open Data Portal CR 27501

FC8N (Slides 22 and 23)

* EPM 8648 Relinquishment Report to 12 February 2005, Author T Harvey, Xstrata Copper Exploration Pty Limited, GSQ Open Data Portal CR 39318

www.redfoxresources.net.au




BACKGROUND

e Strategy to acquire high-quality, advanced but under explored targets: potential to rapidly increase value
e Skilled technical team and experienced Board with successful track record of ASX listings

e Copper-Gold (x Cobalt), high grade Gold and Silver-Lead-Zinc focus

e Seven tenements (wholly owned) in two highly mineralised districts: Mt Isa/Cloncurry and Georgetown;
pipeline of targets for discovery of IOCG (Ernest Henry) style Cu-Au, Tick Hill style (high grade Au) and large
Zn-Pb-Ag (Century and Broken Hill style) deposits

e High grade Gold in surface sampling - 10m @ 25.6g/t Au, never drilled
e Three tenements adjacent to large Ernest Henry Cu-Au mine - geophysical targets with limited testing
e Government grant ($190K) awarded to drill test Gipsy Creek targets over major MT anomaly

e Rio Tinto Exploration (RTX) earning in ($3.5M) to one tenement, significant new work carried out in last six
months - early drilling

o Broken Hill style Zinc target (Eveleigh) with mineralisation at surface - ready to drill. 24.4m @ 2.5% Zn in
shallow historic drilling, open at depth and along strike
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WHO ARE WE?

Douglas Young, Chairman

Doug is a geologist with over 40 years experience in mineral exploration and is a specialist in gold and base metals, project generation and
acquisition.

In 2005 Doug founded ActivEX Limited, a Queensland focused gold and copper explorer and was instrumental in the listing and development of
the company as Managing Director through to 2014. Doug was responsible for acquisition of the company’s asset base, fund raising activities
through equity and joint venture funding, government grants and research rebates.

From 2014 to 2015 along with private investors, Doug, as founding Managing Director was involved in the discovery of Australia’s largest
graphite deposit, vending the project into an ASX listed company. Since 2015, Doug has been acquiring gold and base metals projects for Red
Fox.

Juli Hugenholtz, Director
Juli is a geologist with over 25 years experience in exploration for gold and base metals throughout Australia and New Zealand.

She was instrumental in the listing of ActivEX Limited in 2006 and was Exploration Manager for the company until 2017, responsible for all
aspects of exploration through to resource definition. During the period the company acquired and defined three projects to resource status.

Juli has technical experience in a variety of corporate settings from junior to mid-tier explorers, consulting and contracting roles, tenure
management, stakeholder liaison and exploration and project management including JORC reporting. She has corporate experience with company
start-ups and IPOs through to secondary capital raising, joint venture negotiation, government grants and tax rebates.

Paul Crawford, Director and Company Secretary

Paul is an accountant with over 35 years of commercial experience, including various technical and management roles within the minerals,
coal and petroleum industries.

He is Principal of his own corporate consultancy firm, providing accounting, corporate governance, business advisory and commercial
management services to a number of corporate clients since 2001.

Paul is also a Director and Company Secretary of the ASX listed Sayona Mining Limited (since 2000). He was a founding director and
Company Secretary of Orecobre Limited from 2005 to 2013, Elementos Limited from 2009 to 2015 and ActivEX Limited from 2005 to
2017.
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ACTIVITIES - PRESENT AND PLANNED

Present Activities:

e Aerial Geophysics at Ernest Henry South
e Drilling - RTX drilling at Ernest Henry

* Drilling - Gipsy Creek (fully funded by  Butchers Bore

government grant) Mt Carol v v v v
Planned Activities: Eveleigh v v v
« Low cost exploration programs SIESE (R e v v
Copper Creek v v
_———
Priority
* Potential 2021 Dirill Butchers Bore (hi-grade Au)
Targets 2 Eveleigh (hi-grade Zn/Pb)
3 Mt Carol (large Zn/Pb)
4 EHW (10CG Cu/Au)

Copper Ck (IOCG Cu/Au)
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WHERE ARE OUR PROJECTS?

CL

iormatres

EPM 26601
©

Georgetown

KAISER BILL %X EINASLEIGH COPPER
%X CHLOE-JACKSON

2 KIDSTON
KX MAITLAND

GEORGETOWN

PROJECT EPM 26024

ORGETOWN

CURRY

Two highly mineralised
districts with excellent
infrastructure

Large tenement holding
in seven EPMs

Total area 899 km?2
100% owned



WHAT’S HAPPENING NOW?
ERNEST HENRY SOUTH

ERNEST HENRY" © % —r~
AR | e § RTX Farm In at Ernest Henry South - EPM 26332

l ﬁ‘ 5 |« Aerial EM survey

-,

_ e Gravity surveys
Stratabound conductor,

B e | e MIMDAS survey (partly funded by previous
Government grant awarded to Red Fox)

e Likely drill start in current half (dependent on
weather and access)

Bullseye conductor, ’
(gravity high on
'southern flank ~

‘ Str:h;tyboun:oommctor/.O e RTX can earn 51% by spending $1.5M over three
ara high on v
R P years and increase to 75% by spending a further $2M




WHAT'S HAPPENING NOW?
ERNEST HENRY SOUTH

New EM data

* New approach - targeting sulphide dominant mineralisation
* High resolution - drill targets

* Clear conductors

e Conductors extend away from major NW structure

* Mineralising feeder structure

Bullseye conductor. IS N b % o . . L
gravity high on . | . * Mineralisation at E1 is localised within fold noses
s_guthemﬂank : ‘
.l

* Drill program commencing soon

gravity high on
southern plunge

Background 50m spaced
EM - conductivity




WHAT’'S HAPPENING NOW?
GIPSY CREEK Cu/Au

.480.000 mE
.

* Recent magneto-tellurics (MT) survey by
government defined a series of conductive
“pipeS"

* Depth Slice of the MT clearly shows correlation
with known deposits at Ernest Henry and E1

:A.« &
GIPSY CREEK-‘

iR

7,760,000 mN

« MT method used extensively at Olympic Dam

* Conductive pipe associated with E1 extends into
Red Fox’s Ernest Henry South (EHS) tenement
(RTX earning in)

ERNEST HENR ;

:
'v
| kS
l y /
| iy
SRS 004> . E

7.740,000 mN

* Third pipe is located approximately 20km
northwest of Ernest Henry == Gipsy Creek area
acquired by Red Fox

A
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WHAT’S HAPPENING NOW?

GIPSY CREEK Cu/Au

vvvvvvvv

GIPSY E1 [ ERNEST
CREEK | HENRY

* Pipes interpreted to represent deep
structural conduits that could be
important for localising
mineralization

* Red Fox awarded QLD Govt grant
for $190,000 to fully fund drilling of
three diamond holes at Gipsy Creek

\
| 1

* Targeting Eloise deposit model

ing il
NN
'l .

3D snapshot of MT conductivity model (1 ohm), looking east
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WHAT'S HAPPENING NOW?

GIPSY CREEKCu/Au | [l = -

« Three diamond holes funded to test shear zone (chargeability = & | A4l = [ el |
target) between an amphibolite (magnetic - black outline)
and a black shale horizon (conductive - blue outline)

* Shear zone (chargeability target - red outline) interpreted to : bt
change from pyrrhotite zone in north (weakly magnetic) N B gl s
through chalcopyrite zone (non-magnetic) to magnetite zone
(highly magnetic) in south .

CHALCOPYRITE ZONE
* Key targets are the chalcopyrite and magnetite zone gt b gl

Line 7754700N Chargeability

7,755,000 mN
: =

MAGNETITE ZONE
gnetic, weakly chargeable

1
R ]
- 1
- i
St
\ |
\\‘\-‘1 !
2 1
NN -
b 4
-

N
NN 1
NN '
N 1

) N

| !
\ \ '

7,754,000 mN

MIMDAS IP

(mVIV)

mN
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Planned targets

BUTCHERS BORE GOLD

* Tick Hill style targets high grade gold (0.5M ozs EPM 26397

@ 23g/t Au)
Butchers Ck
* Butchers Ck - anomalous gold in streams, soils 22 N anomalous gold
(150ppb) and rock chips (7.7g/t Au) no follow-up work E£ * = ‘> B jn streams and

 GW Gossan Prospect

e anomalous rock samples up to 35g/t Au over
60m, structure traceable for +1000m length

* Channel sampling 50m @ 8.5g/t Au including
10m @ 25.6g/t Au along strike

« Channel samples across strike 10m @ 3.4g/tAu § e
and 5m @ 9.2g/t Au e
Planned early exploration programs

* Mapping and sampling to define size
and extent of target

* pXRF geochemistry to define target

using pathfinder elements Anomalous hi-grade gold with no previous drilling




Planned targets GEORGETOWN

EVELEIGH ZINC

* Broken Hill Type style target (Broken EPM 26601
Hill, Cannington - 44mt @ 8.9% Pb, 4.2% zn, NNW £ : : < SSE
383g.tAg) 5 F z o*"‘b o‘\@ &

* Mineralisation from surface, open at A ¢ 2 ]
depth /\ ' /

* Previous drilling values up to 9.8% Zn | y
. _ . 4 Sy d
and zone thickness 20-25m wide 4572/ ~ = e

ik & 244m@25%2n
incl. 1.3m @ 9.8% Zn

S

* Previous drilling is shallow: deepest A
19.8m @ 2.2% Zn 7

intersection to date <70m (vertical) incl. 12.7m @ 3.7%2n | 76.5m
and 1.5m @ 6.8% Zn

)
e Surface mineralisation defined over Q
()

600m strike length, open to eastand [ "™

west 05t #
| ' 1-2 q

Zinc grades in drilling (%)

e Sphalerite in garnet-pyroxene-epidote- 127m e

chlorite assemblage

www.redfoxresources.net.au
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Walk up drill target - open at depth and along strike



GEORGETOWN

EVELEIGH ZINC

* Previous drilling only on main zinc target s« Small histotical digging or shaf ’ .
— ——Target area g ’OO 4
* Additional sulphide lenses interpreted to o b \—%
the north, with minimal exploration Pb-AgWorkings | //’< 7
g — _— L/ - 5
g v R -
- Untested Pb-Ag target to the north. : o o \ AP A il
. . . ves 4 7 //
Historical workings produced 25.5 tons W hoS . /j/
. . PN /// AN
averaging 43% lead and 36 oz silver/ton Wy b c ;/ %
ey ~% =
* Strike length of 1500m o L 2
- 5% ,” & ’,/"’.’ ’///
* Regional quartz-gahnites, amphibolite to  |&+ =7 ___ TN (2= ==7 7 " [ sous-orooeonesus |
granulite facies metamorphism [, SomB ey % | ot
o 3000
- Additional greenfields targets within Q NS I -
large permit area (300km?) need - \'% ---- E ,\/
geochem data z . Rt | I”°
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EVELEIGH ZINC

GEORGETOWN

Most of the previous drilling was too shallow and poorly targeted for BHT style
Majority of holes are from the 1960s - before the discovery of Cannington
Past explorers were looking for skarn style deposits - discordant mineralisation

Modern interpretation indicates the deposit is BHT zinc: this changes the targeting strategy
(stratiform/bedding parallel) and greatly increases the size potential

250,000 o

117 600 ~e $17.000 »e e
———— v — e
| ’ d ’

Zinc grades in drilling ? -
W 5% | : :
B 2-5% |
1-2% . : J
05-1% b . 50m @ 2.1% Zn B
3 o Incl. 10m @ 4.0%2Zn | o -meif-mmmmmmn S~ —
3 — ¥
. \‘ t ,i’f \‘ J
l9-am . 202% Zﬂ \ ?\ “"3 o - e o,
& ~ P
Incl. 12.7@3.7%2n | \ g - % & - =

138.0m @ 1.2%2n
“ Incl. 3.0m @ 3.3% Zn

' 76.2m@ 1.1% 2n '

Incl. 18.3 @ 2.2% 2Zn .\ 9.1m @ 3.0% Zn $
Incl. 1.5m @ 6.1%2n | "eser

I
|

\
\
\

Planned early exploration programs

* Mapping to define and extend lode
horizon

* PXRF geochemistry to:
* extend mineralized zones to west and east

 refine drill targets using multi element
geochem

 first geochem over 3 Talaroo Prospects
(several areas showing gossans developed
over 1.7km strike)



Planned targets

Mt Ulo Pb/Zn

Mt Carol EPM 26571

» Sedex (Century) style target (118mt @ 10.2% zn, 1.5% Pb,
36g/t Ag)

» 13km strike of anomalous lead and zinc (zoned)
* Associated with a major EM anomaly

 Mineralisation associated within black shales,
silicified shales and ferruginous breccias

* Big areas of iron enrichment and spongy gossans
 Extensive untested conductors and IP anomalies

e Large associated gravity anomaly (Camel Bore)
untested

www.redfoxresources.net.au
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Mt Ulo Pb/Zn

Mt Carol EPM 26571

Mt Ulo - Best intersection by shallow drilling of lead
anomalies 3.05m @ 2.08% Pb, 16g/t Ag (at 106m) " Untested
including 1.75m @ 7.24% Pb+Zn. i

anomalies
* Perisher - Wide zones of mineralisation including
30m @ 0.42% Pb, 8.6g/t Ag (no drilling below 58m)
e Big areas of iron enrichment and spongy gossans

* Extensive untested conductors and IP anomalies | 28 | = comam

e Zinc zones untested - walk up target
Planned early exploration programs

* Mapping and sampling to refine size and
extent of target

 PXRF geochemistry to refine target using
pathfinder elements

* Gravity survey to define Camel Bore target

www.redfoxresources.net.au

$E8E88

s 2338

i
[seszed
==
—1
-
=
=5
E=
=

£s
?fg o 8 3

Background Zinc geochem over EM - conductivity



Planned targets

Wallaby Cu/Au

Mt Carol EPM 26571

Mineralisation associated with IOCG style carbonate-
actinolite and red rock alteration

Intersections up to 12m @ 1.17g/t Au - open along strike

Mineral tenor increasing to the south (no work further
south)

Deep target - combined magnetic and EM anomaly centred

below gold soil anomalies un-sourced

Additional greenfields Cu/Au targets with rock chips to
21% Cu, 5.1g/t Au

Planned early exploration programs

* Prospecting and sampling to extend
anomalous zones to the south

Coincident geochemistry and geophysics

W Large, untested

™

conductor at

depth

Central Wallaby

"\» ///,

2m @ 0.81g/t Au§

e G 4
d‘ﬁo 4\ meosg/uu

allab) ’: :
A L Y
TR s,

@ 1.04g/t Au

12m @ 1.17g/t Au

5m @ 0.7/t Au
810m @ 1g/t Au

n3m@082g/tAu f‘\ )

Previous Drilling

@ Ol Holes (VGO 2%4)

BCL Soil Contours
Gold (pp®)

-bm
x
eround EM conduct »c;I

Background EM - conductivity



« Stratigraphy of Mt Cobalt-New Hope
zones repeats in Mt Carol EPM

* Association with mafic volcanics is a

key feature of cobalt dominant Idaho |

style IOCGs

e Soil sampling shows anomalous
cobalt values adjacent to the
volcanics but sampling does not
cover prospective zone

Planned early exploration programs
* Prospecting and sampling

* Possible pXRF geochemistry to
define anomalies
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Planned targets

Mt Ulo West Cu/Co

Mt Carol EPM 26571

CLONCURRY
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Planned targets |

Stream Sediments

COPPER CREEK §#:

(=]
o ”
.
.

EPM 26024
* |0CG style target (Ernest Henry, nearby Kaiser Bill)

e Strong copper and zinc stream anomalies over 10km

strike length: no previous follow up N Large, untested

: . : : . _ stream anomaly
* Mineralised zone is a mylonite with quartz veining and .

gossan in outcrop
* Copper anomaly adjacent to enhanced magnetic zone

e Coherent, highly anomalous soil anomaly over at least
1,200m

* No previous drilling

Planned early exploration programs
* Mapping and sampling
* PXRF geochemistry to refine drill
target and extent of anomalies
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Drill ready targets

ERNEST HENRY Cu/Au

T \l T X
* Ernest Henry IOCG style target (166Mt @ 1.1% cu, B L et k i : :,f:;fe‘iff :(a,get |
Untested IP anomalies on major fault
0.54g/t Au) on key structuralintersectionsj\\“"" Ty
* Located in northwest structural corridor : Nl N\ /// ‘
hosting Ernest Henry and E1 (IOCG) deposits, \\ ) \</ ) % \ |
containing important NE shear structures A X //\\ B —soon
aghetictarget wi elevatie
* Previous exploration - magnetite focused \\ N N JE—n ‘”e"‘,"f];’_i;"“"g i
* Area under-explored despite location, little gL\ l A 4 / |
testing of electrical geophysics - sulphide \Jl \?4/\ v '51 DEPOSIT
focused NI ¥: A
RN ERNESTJ <
* No use of modern geochemical techniques & Taget ¥\ @R-Y 7l
such as MMI (proven successful at adjacent 5| | T e rornoes [/ T |
El depOSIt) % Background is magnetics TMI RTP \l // \\L/ / oﬂﬁ
) [ | 1 1

www.redfoxresources.net.au Magnetics showing structural interpretation and Red Fox holdings



Drill ready targets

ERNEST HENRY Cu/Au

* Located in northwest structural corridors
hosting Ernest Henry and E1 (I0CQG)
deposits, containing important NE shear
structures

* Regional EM survey flown since Red Fox
acquired ground

* Broad scale EM data highlights
conductive stratigraphy (NE trending)
adjacent to Ernest Henry and E1
deposits

* Conductors repeat in Ernest Henry West
EPM

www.redfoxresources.net.au Aerial EM showing Red Fox holdings



Drill ready targets

ERNEST HENRY Cu/Au

FC8N target .
* Single hole drilled by WMC into multi-lobed magnetic o /
anomaly with coincident gravity high - intersected . ﬁ:i:?‘“.’fﬁi,mw. -

strong magnetite/haematite alteration (weak copper to
278ppm, gold to 74ppb)

* Untested magnetic/gravity highs
Planned early exploration programs

* Drilling to test coincident magnetic/gravity
high(magnetite/haematite alteration) adjacent to
stratigraphic conductor (black shale) - testing Redox
interface

urcoom"ou

Mydrothermal breccla wit h
magnetite alteration T




Drill ready targets

ERNEST HENRY Cu/ Au

0 ot

* Drill ready targets at EHW also untested : L //
chargeability anomalies, continuous over +4km ? popste |
vamdbr:;:?mnt
* Chargeability was effective in detecting Ernest Henry | ff;ffmun )

and E1 deposits

P Invorsion Modol

AEREEERETINEREEERE
w kS 3 v (mead)
o gegretT PEP R T — VT © 10
04 PR /‘*,———-'M- v ''''' -0
BTX o L ) + LR IR ST = 8
150 . . . 4 s 1% I
2004 ¢ g+ 3 A S & R0 ) e et e e e ooo<.m§ ¢
T8 {0 v s R oTOm 00 TR s Y e b v N e a0 35 .
- 200 ~300 s
B - % = d
~400
-450 o

Coordinates in AMGS4, Zone 54, Section onented E-W e c—




SUMMARY

e Large ground holding in seven tenements: 900km?, 100% owned
e Skilled technical team and experienced Board with successful track record of ASX listings
e Track record of achieving Government Grants

e Walk-up drill targets in highly mineralised Cloncurry and Georgetown districts; pipeline of
targets for discovery of Ernest Henry, Century and Tick Hill type deposits

e High-grade gold over significant distances, untested at depth (Butchers Bore)

e Rio Tinto earning to Ernest Henry South Copper-Gold, work well advanced, drilling commencing
o Fully funded drilling program, Gipsy Creek Copper-Gold, ready to start

e Significant planned work proposals - upgrade 3 additional projects to drill status

e Drill ready Broken Hill style Lead-Zinc-Silver targets at Eveleigh (Georgetown): 24.4m @ 2.5%
Zn in historic drilling, open at depth and along strike.....and more
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